Colonial WELLINGTON
First State MANAGEMENT® CFS Investments

Global Small Companies

Wellington Management

Innovating since 1928 to deliver research-driven, differentiated solutions

Wellington Management (Wellington) is a global independent investment firm,

leveraging proprietary research and global collaboration to deliver long-term, differentiated
investment solutions across various asset classes. Wellington have been appointed

as the Investment Manager for the Wellington Global Small Companies fund. The Global
Small Companies strategy employs a multi-disciplinary approach to select companies
Wellington believe are undervalued, creating a diversified fund of high-quality companies
with sustained growth potential.

Why invest in global small companies?

. [ J
O / \ ML
o—0—0
@ o’ 1Ne
o ®o— 0 °
High growth potential Niche market access Exploit market inefficiencies
Due to their size, small Small caps offer access to Small caps have limited analyst
caps can outperform larger a vast investment universe coverage and are often overlooked
companies by being nimble, with varied return potentials. by institutional investors. Managers
adapting to new technologies, Fundamental research to who select attractively valued
and seizing opportunities to identify quality companies can companies can offer patient
disrupt incumbents. provide a source of alpha. investors opportunity to benefit

from the illiquidity discount.

Wellington is strongly positioned to capitalise
on small cap opportunities

Wellington is dedicated to understanding the evolving world and identifying agile companies at the forefront
of change. Leveraging a global network of collaborators and a team of specialist managers and researchers,
the portfolio provides access to:

Global team of experts: Independent, collaborative, and research-integrated with a global presence,
Wellington boasts extensive investment management capabilities across asset classes. Backed by 800+
investment professionals with an average of 17 years of experience and AUD $1.9 trillion of client assets
under management (AUM) across 66 countries.”

Deep equity capabilities and experience: Managing equities since 1928, Wellington focuses on building
independent investment teams and fostering diversity of thought.

Rigorous investment process and risk management: The investment process focuses on bottom-up security
selection, driven by proprietary fundamental research. Risk is managed through detailed analysis of individual
stocks and continuous monitoring of portfolio risk characteristics.

1 AsatAugust 2025.
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The fund boasts three distinguishing features
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Deep research resources

Global collaboration between
US-focused experts and global
industry analysts, supported
by the broader Wellington
platform, including ESG,
credit, macro, and multi-asset
investment professionals.

Summary

—
Diversified exposure

Diversification across alpha
streams helps reduce tracking
error and the cyclicality of
relative returns from significant
industry, geographic, and/or style
tilts without impacting upside
return potential.

Differentiated approach

The portfolio has a lower
asset-weighted market cap
compared to the benchmark,
with greater exposure to smaller
companies with a market cap
under USS2billion.

Why Global Small Companies Why Wellington Management

Access a diversified portfolio of smaller companies

from around the world

Often overlooked by institutional investors,
providing specialist managers with an information

advantage

Useful for diversifying a portfolio across different

economies and sectors

Historically, global small caps have experienced
greater returns despite higher volatility

1 AsatAugust 2025.

Independent, collaborative, and research-integrated

with a global presence

Extensive investment management capabilities
across various assets

Backed by 800+ investment professionals globally

with an average of 17 years of experience

Proven track record of delivering exceptional
investment results, managing AUD $1.9 trillion

in AUM across 66 countries’

20f3

Adviser use only



Key fund facts

CFS - Wellington Global Small Companies Fund — Class A
APIR FSF5068AU

Investment objective To provide long-term capital growth from a diversified portfolio of
predominantly smaller listed global shares. To outperform the MSCI World
Small Cap Net Index, over rolling three-year periods before fees and taxes.

Benchmark MSCI World Small Cap Net Index
Suggested timeframe At least 7 years

Holdings 400-450

Inception 14 March 2025

Minimum investment $25,000 AUD

Distribution frequency Half-Yearly

Management fee' 0.99% p.a.

Buy/Sell spread (%) 0.10% p.a.

Platform availability View the platform availability matrix

1 Please refer to the Product Disclosure Statement (PDS) for further details on fees and other costs that may apply.

Find out more

To find out more about Global Small Companies, please contact your local Business Development Manager,
call Adviser Services on 13 18 36 (8.30am to 6pm Sydney time) or visit cfs.com.au/investments

The Trust Company (RE Services) Limited ABN 45 003 278 831, AFSL 235150 is the responsible entity for the Wellington Management Global Small Companies fund,
available for investment through FirstChoice and CFS Edge. Avanteos Investments Limited ABN 20 096 259 979, AFS Licence 245531 (AIL) is the trustee of the Colonial
First State FirstChoice Superannuation Trust ABN 26 458 298 557 and issuer of FirstChoice range of super and pension products. AlL is also the trustee of the Avanteos
Superannuation Trust ABN 38 876 896 681 and issuer of CFS Edge Super and Pension and FirstWrap Plus Super and Pension and FirstWrap Super and Pension (closed to
new investors 28 March 2011). Colonial First State Investments Limited ABN 98 002 348 352, AFSL 232468 (CFSIL) is the responsible entity and issuer of products made
available under FirstChoice Investments and FirstChoice Wholesale Investments. CFSIL is also the Investor Directed Portfolio Service (IDPS) operator, administrator and
custodian of the Avanteos Wrap Account Service and issuer of products which includes CFS Edge Investments, the FirstWrap Plus Investments and FirstWrap Investments
(closed to new investors 28 March 2011).

This document is based on current requirements and laws as at August 2025. While all care has been taken in preparing the information contained in this document (using
reliable and accurate sources), to the extent permitted by law, no one including AIL and CFSIL, nor any related parties, their employees or directors, accept responsibility
for loss suffered by anyone from reliance on this information. This document provides general information for the adviser only and is not to be handed to any investor.

It doesn't take into account anyone's individual objectives, financial situation, needs or tax circumstances. You can find the Target Market Determinations (TMD) for our
financial products at www.cfs.com.au/tmd, which include a description of who a financial product might suit. You should read the relevant Product Disclosure Statement
(PDS), Investor Directed Portfolio Service Guide (IDPS Guide) and Financial Services Guide (FSG) before making any recommendations to a client. The disclosure
documents can be obtained via cfs.com.au/product-disclosure-statements or by calling us on 13 18 36.  31080/FS8584/0825
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https://www.cfs.com.au/content/dam/colonial-first-state/docs/adviser/funds/cfs-platform-availability-research-house-ratings.pdf
https://www.cfs.com.au/adviser/resources/business-development-manager/investments
http://www.cfs.com.au/investments
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