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Continuous Disclosure Notice

BlackRock Global Allocation Fund (Aust)

ARSN: 114214701
APIR Codes: MALOO17AU (Class C), MALOO18AU (Class D) and MALOO29AU (Class S)

BlackRock Investment Management (Australia) Limited (“BlackRock”, “we” or “our”) writes to update
you on a development in relation to the BlackRock Global Allocation Fund (Aust) (the “Fund”).

After 30 years in the industry, portfolio manager David Clayton has informed us of his intention to
retire on 30 June 2024 after a long and successful career, following a smooth transition of his
responsibilities.

Rick Rieder, Head of the Global Allocation Team and CIO of Global Fixed Income, and Russ Koesterich,
remain responsible for the day-to-day management of the Fund — which recently marked its fifth year
under Rick’s leadership.

There will be no change to the investment process or philosophy of the Fund.

Fund name Portfolio Managers prior | Portfolio Managers after

to 30 June 2024 30 June 2024

BlackRock Global Allocation Rick Rieder Rick Rieder

Fund (Aust) Russ Koesterich Russ Koesterich

David Clayton

Refer below for portfolio manager biographies.

Further Information

If you would like further information regarding the changes to the Fund, please contact your
BlackRock account manager or our Client Services Centre using the contact details below.

Level 37, Chifley Tower 2 Chifley Square, Sydney NSW 2000 | Tel +61(0) 2 9272 2200 | Fax +61(0) 2 9272 2566
Client Services Tel 1300366 100 | Client Services Fax 1300 366 107
Client Services Email clientservices.aus@blackrock.com | blackrock.com.au
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Biographies

Rick Rieder, Senior Managing Director, and portfolio manager is head of the Global Allocation
Investment team. Mr Rieder is BlackRock's Chief Investment Officer of Global Fixed Income, head of
the Fundamental Fixed Income business, a member of BlackRock’s Executive Sub-Committee on
Investments, a member of BlackRock's Global Operating Committee and Chairman of the firm-wide
BlackRock Investment Council.

Mr Rieder joined the BlackRock Global Allocation team in 2019, in addition to retaining his leadership
role in Global Fixed Income. Before joining BlackRock in 2009, Mr Rieder was President and Chief
Executive Officer of R3 Capital Partners. He served as Vice Chairman and member of the Borrowing
Committee for the U.S. Treasury and is currently a member of the Federal Reserve Investment Advisory
Committee on Financial Markets. Mr Rieder currently serves on the Alphabet/Google Investment
Advisory Committee and the UBS Research Advisory Board.

From 1987 to 2008, Mr Rieder was with Lehman Brothers as head of the firm's Global Principal
Strategies team, a global proprietary investment platform. He was also global head of the firm's credit
businesses, Chairman of the Corporate Bond and Loan Capital Commitment Committee, and a
member of the Board of Trustees for the corporate pension fund. Before joining Lehman Brothers, Mr
Rieder was a credit analyst at SunTrust Banks in Atlanta.

Mr Rieder earned a BBA degree in Finance from Emory University in 1983 and an MBA degree from
The Wharton School of the University of Pennsylvania in 1987. He is a member of the board of Emory
University, Emory's Business School, and the University's Finance Committee, and is the Vice
Chairman of the Investment Committee. Mr Rieder is founder and chairman of the business school's
BBA investment fund and community financial literacy program.

Mr Rieder is involved in several charitable organizations. He serves as Chairman of the Board of North
Star Academy's thirteen Charter Schools in Newark, New Jersey and is the Founder and Chairman of
the Board of Graduation Generation Public School Collaboration in Atlanta. He is a Trustee for the US
Olympic Foundation, and on the International Advisory Council for the Hospital for Special Surgery.
He serves on the National Leadership Council of the Communities in Schools Educational Foundation
and on the board of Big Brothers/Big Sisters of Newark and Essex County. Mr Rieder was honored at
the Choose Success Awards ceremony in Atlanta in 2015 for his dedication to public education in
Atlanta through CIS and Graduation Generation.

Russ Koesterich, CFA, JD, Managing Director and portfolio manager, is a member of the Global
Allocation team and the lead portfolio manager of the GA Selects Model Portfolios.

Russ' service with BlackRock dates back to 2005, including his years with Barclays Global Investors
(BGI), which merged with BlackRock in 2009. He joined the BlackRock Global Allocation team in 2016
as Head of Asset Allocation and was named a portfolio manager of the fund in 2017. Previously, he
was BlackRock's Global Chief Investment Strategist and Chairman of the Investment Committee for
the Model Portfolio Solutions business, and formerly served as the Global Head of Investment
Strategy for scientific active equities and as senior portfolio manager in the US Market Neutral Group.
Prior to joining BGI, Russ was the Chief North American Strategist at State Street Bank and Trust. He
began his investment career at Instinet Research Partners where he occupied several positions in
research, including Director of Investment Strategy for both U.S. and European research, and Equity
Analyst. He is a frequent contributor to financials news media.

Russ earned a BA in history from Brandeis University, a JD from Boston College and an MBA from
Columbia University. He is a CFA® Charterholder.
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IMPORTANT INFORMATION
Issued by BlackRock Investment Management (Australia) Limited ABN 13 006 165 975, AFSL 230 523 (BIMAL).

This material provides general information only and does not take into account your individual objectives, financial
situation, needs or circumstances. Before making any investment decision, you should assess whether the material is
appropriate for you and obtain financial advice tailored to you having regard to your individual objectives, financial
situation, needs and circumstances. Refer to BIMAL’s Financial Services Guide on its website for more information. This
material is not a financial product recommendation or an offer or solicitation with respect to the purchase or sale of any
financial product in any jurisdiction.

Information provided is for illustrative and informational purposes and is subject to change. It has not been approved
by any regulator.

This material is not intended for distribution to, or use by, any person or entity in any jurisdiction or country where such
distribution or use would be contrary to local law or regulation. BIMAL is a part of the global BlackRock Group which
comprises of financial product issuers and investment managers around the world. BIMAL is the issuer of financial
products and acts as an investment manager in Australia.

BIMAL is the responsible entity and issuer of units in the Australian domiciled managed investment schemes referred
to in this material, including the Australian domiciled iShares ETFs. Any potential investor should consider the latest
product disclosure statement (PDS) before deciding whether to acquire, or continue to hold, an investment in any
BlackRock fund. BlackRock has also issued a target market determination (TMD) that describes the class of consumers
that comprises the target market for each BlackRock fund and matters relevant to their distribution and review. The
PDS and the TMD can be obtained by contacting the BIMAL Client Services Centre on 1300 366 100. In some
instances the PDS and the TMD are also available on the BIMAL website at www.blackrock.com/au. An iShares ETF is
not sponsored, endorsed, issued, sold or promoted by the provider of the index which a particular iShares ETF seeks to
track. No index provider makes any representation regarding the advisability of investing in the iShares ETFs. Further
information on the index providers can be found in the BIMAL website terms and conditions at www.blackrock.com/au.

This material may include references to funds that are not registered for public distribution in Australia. Any such funds
will be subject to the laws and regulations as required by their country of domicile and registration which may differ
from those in Australia and therefore may not necessarily provide the same level of protection to investors as schemes
registered in Australia and subject to Australian regulations and conditions.

BIMAL, its officers, employees and agents believe that the information in this material and the sources on which itis
based (which may be sourced from third parties) are correct as at the date of publication. While every care has been
taken in the preparation of this material, no warranty of accuracy or reliability is given and no responsibility for the
information is accepted by BIMAL, its officers, employees or agents. Except where contrary to law, BIMAL excludes all
liability for this information.

Any investment is subject to investment risk, including delays on the payment of withdrawal proceeds and the loss of
income or the principal invested. While any forecasts, estimates and opinions in this material are made on a reasonable
basis, actual future results and operations may differ materially from the forecasts, estimates and opinions set out in
this material. No guarantee as to the repayment of capital or the performance of any product or rate of return referred
to in this material is made by BIMAL or any entity in the BlackRock group of companies.

No part of this material may be reproduced or distributed in any manner without the prior written permission of BIMAL.

© 2024 BlackRock, Inc. or its affiliates. All Rights reserved. BLACKROCK, BLACKROCK SOLUTIONS, ALADDIN, iSHARES
and the stylised i logo are registered and unregistered trademarks of BlackRock, Inc. or its affiliates. All other
trademarks are those of their respective owners.



