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What is CFS Enhanced Index?
The CFS Enhanced Index series comprises six 
multi-asset options designed to sit between 
traditional index and active investment strategies.  

It improves upon the broad diversification and cost-
efficiency of passive investing by utilising the return-
seeking potential of systematic and low-risk active 
approaches – a method that aims to outperform 
the market average while also keeping costs low. 

Bridge the gap between index 
efficiency and active insight 
Passive investing offers simplicity, but it can 
often leave portfolios exposed to market swings 
without any mechanism to manage risk. 

CFS Enhanced Index takes a smarter approach 
by focusing on a disciplined, risk-controlled 
framework to generate more consistent returns 
for investors. Within each investment option a 
combination of complementary approaches is 
utilised: market capitalisation indexing for broad 
exposure, risk-controlled systematic strategies 
for consistency, and low-risk active fundamental 
insights for adaptability. 

This integrated approach means the series doesn’t 
just track the market – it’s intelligently designed to 
manage risk and respond to evolving opportunities.
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About systematic strategies 
Systematic investing doesn’t rely on human 
judgment or stock-picking.  

It’s a rules-based, data-driven approach that 
aims to improve returns by tilting portfolios 
toward companies and opportunities with 
favourable characteristics – focusing on 
factors like value, quality and momentum – 
to help deliver superior, risk-adjusted returns. 

The goal is to capture consistent, 
incremental returns while also maintaining 
the diversification and cost-efficiency of 
index investing.

Enhanced  
Index

CFS Enhanced Index 
Simpler than active. Smarter than passive. 
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Your core, reimagined 
Spanning six risk profiles, the suite is built on up to 12 underlying building blocks across asset classes – 
offering the flexibility to meet a wide range of client goals. 
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Australian Shares
(RQI Investors)
20.5

Global Shares
(RQI Investors)

17.0

Global Shares Hedged
(RQI Investors)

11.5

Global Fixed
(Man Numeric)

6.0
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5.5

Emerging Market Shares
(Acadian)

4.0
Australian Small Caps

(RQI Investors)
2.5
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4.5
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(State Street) 
4.5
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(CFS)
5.0
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7.0
Australian Fixed
(Macquarie)
12.0

An illustrative breakdown of asset class exposure  
for the Balanced portfolio 

Advisers may wish to use CFS Enhanced Index as: 

1. A one-stop ‘core-satellite’ solution  

The portfolio outcomes of CFS Enhanced Index are like that of a core-satellite approach – that is, it’s low cost, 
active where it makes sense, and has low tracking error. 

2. The core of a more adventurous portfolio  

It can also serve as a core holding in diversified portfolios, paired with higher-tracking error specialist 
strategies, alternative assets and/or uncorrelated strategies.
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Why CFS Enhanced Index? 
The series is backed by a strong track record and has been recognised in leading industry ratings such as 
Chant West and SuperRatings. 

For example, the Balanced portfolio has not only consistently delivered competitive performance but was also 
ranked among the top five best performing options for FY25 over five years. 

  CFS Enhanced Index Balanced FY25 4th best performing options 
 

Source: SuperRatings 2025

Over one, three and five-year periods, the majority of CFS Enhanced Index options have also delivered top-
quartile performance to investors.  

SuperRatings Chant West

1Y 3Y 5Y 1Y 2Y 5Y

Conservative Q1 Q1 Q2 Q1 Q1 Q2

Diversified Q1 Q1 Q1 Q1 Q1 Q1

Moderate Q2 Q2 Q2 Q1 Q1 Q1

Balanced Q1 Q1 Q1 Q1 Q1 Q1

Growth Q1 Q2 Q1 Q1 Q1 Q1

High Growth Q1 Q2 Q1 Q1 Q1 Q1

SuperRatings Fund Crediting Rate Survey, 30 June 2025.  The CFS Enhanced Index High Growth is in the High Growth (91-100) universe, CFS Enhanced Index Growth 
is in the Growth (77-90) universe, CFS Enhanced Index Balanced and CFS Enhanced Index Moderate is in the Balanced (60-76) universe, CFS Enhanced Index Diversified 
is in the Conservative Balanced (41-59) universe and CFS Enhanced Index Conservative is in the Capital Stable (20-40) universe.  
Past performance is no indicator of future performance 

Why CFS? 
Markets fluctuate regularly based on a range of factors. But while all investments carry risk, CFS Enhanced 
Index is a well-established and evolving part of the CFS offering – with a strong track record and more than 
$10 billion in funds under management.  

The CFS Investments team is highly skilled in dynamic asset allocation, constructing and managing a range 
of multi-asset options, including enhanced index strategies. 

When you invest with CFS Investments, you’re tapping into the knowledge and expertise of a proven, well-
regarded team that has successfully navigated various market fluctuations – from the tech wreck to the 
GFC and Covid.   

Find out more To learn more about the CFS Enhanced Index Series, speak to a BDM, 
call CFS on 13 13 36 (8.30am to 6pm Sydney time), or visit cfs.com.au



4 of 4�

PB of 1� The essentials of geared investing

Fund Details

CFS Enhanced 
Index 
Conservative

CFS Enhanced 
Index 
Diversified

CFS Enhanced 
Index 
Moderate

CFS Enhanced 
Index Balanced

CFS Enhanced 
Index Growth

CFS Enhanced 
Index High 
Growth

Growth/
Defensive 
asset ratio

30/70 50/50 60/40 70/30 80/20 99/1

Strategy To provide 
relatively stable 
returns over 
the medium 
term with the 
potential for 
some long-term 
capital growth.

To provide 
a balance of 
income and 
capital growth 
over the 
medium-to-
long term.

To provide 
a balance of 
income and 
capital growth 
over the 
medium-to-
long term.

To provide 
capital growth 
and income 
over the 
long term.

To provide 
long-term 
capital growth 
with less 
fluctuations of 
returns than 
‘high growth’ 
option

To provide 
long-term 
capital growth 
by investing 
primarily in 
growth assets.

Benchmark Weighted composite of indices based on the Fund’s Strategic Asset Allocation

Minimum 
suggested 
timeframe

At least 3 years At least 5 years At least 5 years At least 5 years At least 5 years At least 7 years

Risk profile 4 5 5 6 6 6

APIR - 
FirstChoice

FSF0471AU FSF0472AU FSF1695AU FSF0476AU FSF0791AU FSF0477AU

APIR - Class A FSF1414AU FSF1415AU FSF1760AU FSF1416AU FSF1616AU

Fee p.a. - 
FirstChoice

0.62% 0.66% 0.68% 0.70% 0.73% 0.77%

Fee p.a. -  
Class A

0.45% 0.49% 0.50% 0.52% 0.59%

Buy/Sell Spread 0.10% 0.10% 0.10% 0.10% 0.10% 0.10%

Inception Jun-09 Oct-13 May-15 Jun-09 May-17 May-14

CFS Platform 
availability

FirstChoice  
and Edge

FirstChoice  
and Edge

FirstChoice  
and Edge

FirstChoice  
and Edge

FirstChoice FirstChoice  
and Edge

Adviser Use Only: Colonial First State Investments Limited ABN 98 002 348 352, AFSL 232468 (CFSIL) is the responsible entity and issuer of products made available under 
FirstChoice Investments and FirstChoice Wholesale Investments.
This information is based on current requirements and laws as at 12 February 2026. While all care has been taken in preparing the information contained in this document 
(using reliable and accurate sources), to the extent permitted by law, no one including AIL and/or CFSIL, nor any related parties, their employees or directors, accept 
responsibility for loss suffered by anyone from reliance on this information. This document provides general information for the adviser only and is not to be handed to 
any investor. It doesn‘t take into account anyone’s individual objectives, financial situation, needs or tax circumstances. You should read the relevant Product Disclosure 
Statement (PDS), Investor Directed Portfolio Service Guide (IDPS Guide) and Financial Services Guide (FSG) before making any recommendations to a client. The PDS, IDPS 
Guide and FSGs can be obtained via cfs.com.au/cfsedge or by calling us on 1300 769 619. 
The information contained in the table have been sourced from the Chant West [Financial Services Guide] dated 30 June 2025 prepared by Zenith CW Pty Ltd  
ABN 20 639 121 403 / AFSL 226872 / AFS Rep No. 1280401(Chant West) and SuperRatings Fund Crediting Rate Survey dated 30 June 2025 prepared by SuperRatings Pty Ltd 
(SuperRatings) ABN 95 100 192 283 a Corporate Authorised Representative (CAR No.1309956) of Lonsec Research Pty Ltd ABN 11 151 658 561, AFSL No. 421445 (Lonsec 
Research). Chant West and SuperRatings have given CFSIL its permission to reproduce its information contained in this table. 
Third-party data does not contain all the information required to evaluate the nominated service providers. To the extent that any information provided is advice, it is limited 
to general advice only and has been prepared without considering the objectives or financial situation of any individual, including target markets where applicable. It is not a 
recommendation to purchase, sell or hold any product(s) and is subject to change at any time without notice. Individuals should seek independent advice and consider the 
relevant PDS or offer document before making any investment decisions. Data is provided in good faith and is believed to be accurate; however, no representation, warranty 
or undertaking is provided in relation to the accuracy or completeness of the data. Data provided is subject to copyright and may not be reproduced, modified, or distributed 
without the consent of the copyright owner. Except for any liability which cannot be excluded, Chant West does not accept any liability whether direct or indirect, arising 
from use of this data. Past performance is not a reliable indicator of future performance. Refer to chantwest.com.au for full details on Chant West’s research methodology, 
processes, and FSG. 31265/FS8708/0226.

http://cfs.com.au/cfsedge
https://www.chantwest.com.au/financial-services-guide
http://chantwest.com.au

